
WAC 460-23B-030  Salesperson examination requirements.  Every ap-
plicant for registration as a securities salesperson of an issuer 
shall pass the examinations specified below:

(1) For an officer or director of an issuer that is a corpora-
tion, or a general partner of an issuer that is a limited partnership, 
or a manager of an issuer that is a limited liability company seeking 
registration as a salesperson for an issuer of a single offering of 
the issuer who will receive no commissions or similar remuneration di-
rectly or indirectly in connection with the offer or sale of the issu-
er's securities, no examination is required;

(2) For an officer or director of the issuer seeking registration 
as a salesperson for an issuer of a single offering of the issuer, the 
uniform state law examination (series 63); or the uniform combined 
state law examination (series 66) is required;

(3) For all other salespersons of issuers:
(a) The uniform securities agent state law examination (series 

63); or the uniform combined state law examination (series 66); and
(b) The appropriate qualifying examination administered by the 

Financial Industry Regulatory Authority, Inc. for the activities in 
which the salesperson is to engage;

(4) Any individual out of the securities business of effecting 
transactions in securities for less than two years and who has previ-
ously passed the required examinations in subsection (2) or (3) of 
this section or the Washington state securities examination shall not 
be required to retake the examination(s) to be eligible to be reli-
censed upon application.
[Statutory Authority: RCW 21.20.450. WSR 14-10-040, § 460-23B-030, 
filed 4/29/14, effective 5/30/14. Statutory Authority: RCW 21.20.070 
and 21.20.450. WSR 95-16-026, § 460-23B-030, filed 7/21/95, effective 
8/21/95.]
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